KHS: Board Resolution No. 01/ 20/ NQ - HDQT/ KHS
On 11 Mar 2020, Kien Hung Joint Stock Company announced Resolution No. 01/ 20/ NQ - HDQT/ KHS of Board of Directors of the Company as follows:

Article 1: Approve production and business activities in 2019
Unit: VND million
	
	Consolidated Financial Statement
	Separate Financial Statement

	Target
	Implementation in 2018
	Implementation in 2019
	Comparison of 2019 and 2018
	Implementation in 2019 of holding company

	Net revenue
	1,138,567
	1,129,592
	99.21%
	836,885

	Gross profit
	103,981
	106,405
	102.33%
	76,368

	Total accounting profit before tax
	29,128
	27,828
	95.54%
	24,697

	Profit after corporate income tax
	29,128
	27,828
	95.54%
	24,697

	Profit after tax of shareholders at Holding Company
	32,553
	26,294
	80.77%
	

	Return on Sales
	2.56%
	2.46%
	96.09%
	2.95%


Article 2: Approve the plan to distribute profit of 2019 submitted to the General Meeting of Shareholders 
Board of Directors approved the plan to distribute profit of 2019 to be submitted to the General Meeting of Shareholders 2020 as follows:

1.1. Plan on 2019 dividend advance:

Based on the Annual General Mandate 2019 and result of production and business activities in 2019, Board of Directors approves the plan on 2019 dividend advance as follows:
· Dividend rate: 15% (shareholders will receive VND 1,500 for 1 share they own);
· Form of payment: cash payment;

· Total dividends: VND 18,137 million;

· Record date: 08 Apr 2020

· Time to pay dividend: 20 Apr 2020
1.2. Rate of deduction of funds in 2019
Board of Directors approves the proposal on deduction of funds in 2019 and remuneration of 2019 of Board of Directors submitted to the General Meeting of Shareholders for approval as follows:

Unit: VND million
	Items
	Rate (%)
	Amount
	Basis

	Bonus & welfare fund
	10%
	2,929
	Profit after tax

	Fund for operations of executive board of the Company
	1%
	263
	Profit after tax

	Investment and development fund
	
	5,109
	The remaining after the dividend payment and remuneration payment for Board of Directors and Supervisory Board 

	Dividend payment
	15%
	18,137
	As planned at clause 2.1

	Remuneration for Board of Directors and Supervisory Board 
	
	156
	As the actual advance

	Total
	
	26,294
	


Article 3: Approve business operation plan for 2020
Board of Directors approves the business operation plan for 2020 submitted to Annual General Meeting of Shareholders for approval as follows: 
Unit: VND million
	
	Consolidated Financial Statement
	Separate Financial Statement

	Target
	Implementation in 2019
	Plan for 2020
	Comparison of plan for 2020 and implementation in 2018 
	Implementation in 2019 of holding company
	Plan for 2020 of holding company
	Comparison of plan for 2020 and implementation in 2019 of Holding Company

	Net revenue
	1,129,592
	1,242,551
	110%
	836,885
	920,574
	110%

	Gross profit
	106,405
	117,046
	110%
	76,368
	84,005
	110%

	Total accounting profit before tax
	27,828
	30,611
	110%
	24,697
	27,167
	110%

	Profit after corporate income tax
	27,828
	60,611
	110%
	24,697
	27,167
	110%

	Profit after tax of shareholders at Holding Company
	26,294
	28,923
	110%
	
	
	

	Return on Sales
	2.46%
	2.46%
	100%
	2.95%
	2.95%
	100%


Article 4: Approve plan to distribute profit of 2020 of the Company
Board of Directors approves the plan on 2020 profit distribution submitted to Annual General Meeting of Shareholders as follows:
	A. Plan for 2019:

· Profit after tax: VND 30,611 million

	B. 2020 profit distribution
	Rate
	Note

	1. Dividend
	12% - 20%
	Payment on profit after tax

	2. Remuneration payment for Board of Directors and Supervisory Board 
	372
	

	3. Deduction of funds
	
	Payment on profit after tax

	3.1. Bonus & welfare fund
	8% - 10%
	Payment on profit after tax

	3.2. Fund for operations of executive board of the Company
	1%
	Payment on profit after tax

	3.3. Investment and development fund
	
	The remaining after the above distributions of profit


Remuneration of 2020 of Board of Directors and Supervisory Board:
	Positions
	Amount per month (VND 1,000)

	Chair of Board of Directors 
	6,000

	Member of Board of Directors 
	3,000

	Head of Supervisory Board 
	3,000

	Member of Supervisory Board 
	2,000


Article 5: Approve postponement of plan to change where the Company's stock is listed
Due to complicated evolution of the Covid19 epidemic, the stock market is currently extremely difficult, causing panic for investors, so this plan is difficult to achieve result as expected. Board of Directors approves requesting General Meeting of Shareholders to postponement the plan to change where KHS stock is listed.
Article 6: Plan on 2019 dividend advance
Board of Directors approves the plan on 2019 dividend advance as follows:

· Form of payment: cash payment

· Record date: 08 Apr 2020

· Dividend rate: 15% per share (shareholders will receive VND 1,500 for 1 share they own)

· Time to pay dividend (expected): 20 Apr 2020

Article 7: Approve plan to hold Annual General Meeting of Shareholders 2020

· Record date for the Meeting: 08 Apr 2020

· Time to hold the Annual General Meeting of Shareholders: 25 Apr 2020

Article 8: Approve plan to election of new members of Board of Directors:

List of candidates:

+ Mr. Lam Thi Huong Mai

Article 9: Implementation

This Board Resolution was approved by Board of Directors of the Company on 11 Mar 2020

Board of Directors, Board of General Managers and unis, departments and committees of the Company are responsible for the implementation of this Board Resolution 
